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" HVNDUGLOV DQORQFH XQ SURFHWXV G HI | LFLHOFH

&KHUV PHPEUHYV

*XV/DRXU e RPPHYRXUNDYHHVMDU ®DMWOQRQERSURFHVW X¥MILFLAREHQHUD
SUMBHN 5 D WF K « D @WE HW E R O L WA HSQRW WRIXG HW L VHO/ S LH @D VLW X D WV R/Q

6(3%

GLII«UH®WBLOL#H® DXVBBMHD VWX X HY¥ RWUW G L WDWDWF W XHOOHP
GHSUPONLWXDWRRYRPPHNQGLXNMVLRRQVW DYWBHWLUHFWALHRWD \
&DLV\HMWQ VW LW RWIGHD \D V V XA VS KFHWR Q Y H Q WELRROQOMH FRWE ¥ H \
YRV GURLWYV

IRXWRXNQYLWRFRQWDNMRIBY UV R QOHU « V H Q VED QQULMNR X YW H V
YLV«V SDU OH SURFHVVXV RX VL YRXV DYH] GHV TXHVWLROQ\

6ROLGDLUHPHQW




3 LRFK DLOHV LRQGHV GH Q«J RFIDVIRQV

0 DUF $QGW 0 RUQ
&ROVHL@UM QGLFDO

6(3%4 X«EHF

(Q SOX®H GHQRV XOQLWYVQGLF DYOHWU R@WX U
FRQYHQWLRQ FROOHFWLYH DUULYHU ¢ «FK«DQFH

OHUMILEDLHG UD UDWLRHW[HUHIGH) « JRFLDWA{N QL H @D
VHFWDRGEOBH\QGLADFVRQV XOMRMHPEUKHXQLWADGLFOAHYV
YHUURQW OHXU FRQYHQWLRQ FROOHFWLYH DUULYHU ¢

8 QS H XS O Xa/H GHHX[ ROW«SRQG®E DS FHOD UW L F 1t FTHOWW
FRQVXOWDWLRQ

8QHDQDO\WHW«BQVHWWU«VHQWHREERX UNW HFR P L W& M
Q«JRFLDWHRKDLWYXMV «ISD WHSURFKDLODRAHYGBWQ «JRFLDWL
VHURBLIMQWOW H U SHRXALQYD O WD KLEHGHPDQGHQGLFDO
'6

*«Q«UDOHPBEW HVWU«VHOMHMDVVHPE®X PHPEUHYRXU
GLVFXVHMRG@RSWULRRWDSSHORRM LPSRUWITHIBHWLFGH
JUDQG QRPEUH ¢ FHV DVVHPEO«HY ORUVTX HOOHV VH ¢



SQHIRLFHWWWDSIDVV «BIHQ « JRALIDRSR X U UF
G«EXWHU DYHF FKDTXH HPSOR\HXU '"HVME

7TRXWHI RH\QGLFD@WLFLSHFH\WQ«JRFLDWVR
G«URXOHERQYOFRQWHSWNWIWILFEDSISHOR
QRXWH MXLGHUBUX\ &RUPLBQQR Q OMXHAH
FRXSXUBHVSRVWBXVHLGXORXYHPHOQHW MDU G
DOODNVKQWHHIXLE DXWDEROQWAHS RV\RE
«<\WR@RQFSUDBHGHUQDMWRPGHD HIILFLD@DAG
FRQWHRMRHQ RP L TDXFAW Xt/ OR XY HIPQ WAV MD U G
HPER°WHSDW GHIJUDQGHENQTXHDQDGLHO®
HPSUXQWHDRLGHO D DWLRQD OGP DXQER@ W H
GH UDOHQWLVVHPHQW }

6RPPHVRXWHI\VOMRUFEHXQRPEUMKLQRXSHUP
G «WDEOLU XQ SOXV JUDQG UDSSRUW GH

IRXWRXMQFRXUDJERQ®-W UWHR XAR O L G DALJ®
OHVSURBPKQWRY ¢ YHQLWILQTX RQSXLV
FROOHFWL YHPUHDER Q QSRVW XA RXUHQRXY
YRV FRQYHQWLRQV FROOHFWLYHV OH SO



[ «@WDYDLO SHIW LDSSHY

/ HO RXYHP HOW HWNDUGLQV D DQQRQF« HQ G« EXWG DXVRP QH XQ FKDQIHP HQW
P DMIXU GH P RGH GH VDYDIO HQ W@WDYDLO 9RIFL TXHOXHV «@P HQW
0 DUH &MXGH<«VKIHU [P SRU/MOW ¢ VH WDSSHBIU SXIVTXH FHWH FRQGIMRQ GH WDYDLOHVAWHOFDGUKH

&(RQVHLGB HW QGEFDG  5pyUXQH GMWUH G HQWAQWIA TXLD «W QuJ RFL«H SDUYRWH W QGLFDW
6(3%4 X«<EHF

RXAWG DERWG  LOHVWMP SRUMDQWGH YRXV LOGLT XHU TXH FHWH GIWUH G HOVAQWA
VXU®V MmO RGHV GH WDYDLOHQ W@WDYDLO} D « W LHFRQGX WA LOVW I LDGIP HQW

SRXU XQH DXWH DQQ«H DSV XQH SU<F«GHOA SLRGRQIDVIRQ GH TXDWH
P RLV

9RLFL XQ H HP S® TXL VRXFKH XQ «@&P HOWHQFDGLk SDU@ GMUH G HOWAOWA
6L YRXV G«VMQH] XQ KRWILLH YRXV SHWP HWDQW GH WDYDIGHU HQ P RGH
K\ EUGH |®f LE®I DYHF WRLY  NRXW GH \W@WDYDLOSDU VHP DIQH HWTXH
QP SR HXU YRXV DQQRQFH TXH YRXV WHWH G«VRWP DIV DXVRUV« ¢
VHX®P HQWGHX| NRXU/ GH W@WDYDLOSDU VHP DIQH YRXV GHYH] \DYRLU
TXH Q P S® HXUHWHQ GLRIWGH | DILH FHWW P RGL LFDVRQ P DLV VHBRQ GHX]
FROQGIMRQV -OHVMP SRUMQWGH VH UHP «P RUHU TXH ®f WGVDYDLOHVWRI | HUN
DX[ HP SQR\ «V GRQWID QDVXUH GX WDYDLOB SHLP HW' H SOXV BV NRXU«HV GH


































